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CONFIDENTIAL 

PAGE 01 KUWAIT 03648 310729Z 
12-L 

ACTION TRSE-00 

INFO OCT-01 NEA-14 ISO-OO SS-20 NSC-07 CIAE-00 INR-11 

NSAE-00 RSC-01 EB-11 FRB-03 FEA-02 CIEP-03 SP-03 

DRC-01 /077W 

122525 

R 310718Z AUG 74 
FM AMEMBASSY KUWAIT 
TO SECSTATE WASHDC 0711 
INF AMEMBASSY JIDDA 

CONFIDENTIAL KUWAIT 3648 

DEPT PI .EASE PASS TREASURY UNDERSEC BENNETT 

E.O. 11652: GDS 
TAGS: EFIN KU 

SUBJ: SPECIAL TREASURY ISSUES FOR KUWAIT 
REFS: KUWAIT 3527, KUWAIT 3282 

L DURING CALL ON MINFINANCE AND OIL ATEEQI AUG 29, 1 ASKED HIM 
IF HE HAD THOUGHT ANY MORE ABOUT KUWAITI PURCHASE OF SPECIAL 
TREASURY ISSUES AS DESCRIBED IN BENNETT'S LETTER TO ABU SAUD 
(REFTELS). ATEEQI REPLIED "WE ARE GOING TO BUY SOME OF THESE 
TREASURIES." BUT, HE ADDED, GOK WOULD NOT PURCHASE THEM DIRECTLY. 
HE PLANNED INSTRUCT CHASE MANHATTAN BANK (WHICH MANAGES LARGE 
INVESTMENT PORTFOLIO FOR GOK) TO CONTACT TREASURY UNDERSEC 
BENNETT AND MAKE NECESSARY ARRANGEMENTS. ATEEQI DID NOT TELL 
ME AMOUNT OF TREASURIES KUWAITIS HAD IN MIND TO BUY BUT HE SAID 
HE EXPECTED BE ABLE TO TELL ME KUWAIT DECISION BY END OF OCTOBER. 

IN MEANTIME HE REITERATED REQUEST THAT WHOLE SUBJECT BE 
TREATED AS CONFIDENTIAL. 

2. 1 ASSUME GOK PURCHASES OF SPECIAL TREASURY SECURITIES THROUGH 
CHASE BANK WILL NOT CAUSE TREASURY ANY INSURMOUNTABLE PROBLEMS. 
IF THIS IS NOT RPT NOT THE CASE, HOWEVER, REQUEST I BE GIVEN 
INSTRUCTIONS ON WHAT TO SAY TO ATEEQI. 
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